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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e)
2017 Cash Bonus Payouts

On January 25, 2018, the Compensation Committee (the "Compensation Committee") of the Board of Directors (the “Board”) of KemPharm, Inc., a
Delaware corporation (the "Company"), approved the payment of cash bonuses to the Company’s named executive officers and principal financial officer (the
“Executive Officers”) based on the achievement in 2017 of corporate and individual goals previously approved by the Board. The amounts awarded to the
Executive Officers were as follows:

Executive Officer and Principal Position Bonus Amount

Travis C. Mickle, Ph.D. $ 136,000
President and Chief Executive Officer

Sven Guenther, Ph.D. $ 65,688
Executive Vice President, Research and Development

Daniel L. Cohen $ 66,640
Executive Vice President, Government and Public
Relations

R. LaDuane Clifton, CPA $ 61,880

Chief Financial Officer, Secretary and Treasurer
2018 Base Salaries and Cash Bonus Plan Target Payouts

On January 25, 2018, the Compensation Committee approved the 2018 base salaries and target bonus awards for the Executive Officers. The 2018 bonus
awards for the Executive Officers will be based on the achievement of corporate and individual goals, as approved by the Board. The 2018 base salaries and
target bonus awards for the Executive Officers are as follows:

2018 Base Bonus

Executive Officer and Principal Position
Salary  Target (D

Travis C. Mickle, Ph.D. $ 515,000 50%
President and Chief Executive Officer

Sven Guenther, Ph.D. $ 355,000 35%
Executive Vice President, Research and
Development

Daniel L. Cohen $ 350,000 35%

Executive Vice President, Government and
Public Relations
R. LaDuane Clifton, CPA $ 335000 35%
Chief Financial Officer, Secretary and
Treasurer

(1) Bonus Targets listed as percentage of 2018 Base Salary
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

KemPharm, Inc.
Date: January 31, 2018 By: /s/ R. LaDuane Clifton

R. LaDuane Clifton
Chief Financial Officer, Secretary and Treasurer




