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Item 3.02 Unregistered Sales of Equity Securities.

The following list sets forth unregistered issuances of common stock of KemPharm, Inc. (the “Company”) since its last report filed under Item 3.02 of Form
8-K.

1. OnJanuary 2, 2020, the Company issued 1,000,000 shares of its common stock upon exchange of convertible promissory notes of the Company in

the aggregate amount of $600,000.
2. On January 6, 2020, the Company issued 1,000,000 shares of its common stock upon exchange of convertible promissory notes of the Company in

the aggregate amount of $600,000.
3. OnJanuary 7, 2020, the Company issued 1,000,000 shares of its common stock upon exchange of convertible promissory notes of the Company in

the aggregate amount of $600,000.

The issuances of the securities described above were exempt from registration under Section 3(a)(9) of the Securities Act of 1933, as amended, as securities
exchanged by an issuer with its existing security holders exclusively where no commission or other remuneration is paid or given directly or indirectly for

soliciting such exchange.
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